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Key Iraq Events 
 

 
Iraq’s Oil Production  
 

• Iraq’s oil production jumped 153 kb/d higher in June reaching 4.62 Mb/d – the highest since February 

2020. This was 111 kb/d over its OPEC+ target. Output for H1 2022 averaged 4.52 Mb/d compared 

with a full year average of 4.20 Mb/d in 2021. This reflects Iraq’s rising OPEC+ quota as production 

cuts are being phased out. 

 



 
 
 

 
 
 
 
 
 
 

• Federal Iraq’s production accounted for most of the increase, reaching 4.186 Mb/d in June from 

4.043 Mb/d. Meanwhile, output from KRG fields was mainly steady at 436 kb/d. 

 

• Oilfields in Basra and Missan accounted for almost all the monthly increase. At Majnoon, production 

rose from 80 kb/d to 117 kb/d, while the Halfaya field saw the largest increase from 260 kb/d in May 

to 340 kb/d in June, nearing pre-pandemic levels. Output at the West Qurna-1 and West Qurna-2 

has reached an all-time high of 519 kb/d and 427 kb/d respectively. 

 

• Production will continue to increase in Q3 as Iraq’s quota will rise to 4.58 kb/d in July and 4.651 
Mb/d in August, in line with the agreement reached on June 2 to speed up the full unwinding of the 

cuts by one month.  
 

 
 

Get in Touch 

For any inquiries, contact us at info@almajalenergy.com  
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